8 ADVERTISEMENT S

NIC INSURANCE

FINANCIAL STATEMENTS 2021/2022

SISI NDIYO BIMA

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2022 STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 30 JUNE 2022
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‘ COMBINED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2022
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Balance st 01 Juty 2021 2945150 24 300 081 638,608 36124345 25,756,653 wm3Iroare 55 856 907 161991794
Prior yuar adjustment® 2,461 645 2,461 649
Balance at 01 July 2021 2.945.130 24,300,081 638,608 36,124,145 28,218,302 18,370,270 55,856,907 166,453,443
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Sasa ni rahisi kukata
™ BIMA kupitia App ya
NIC Kiganjani

L1
LA
P




THE CITIZEN A X! " r |< [,C‘\ [ [\ f NI

Tuesday, May 30, 2023

vevEo

NIC INSURANCE

FINANCIAL STATEMENTS 2021/2022

SISI NDIYO BIMA

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2022
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CASH FLOWS FROM OPERATING ACTIVITIES

Premium received $3.207.138 15,015,987 108,223,125 96,270,089
Unearned premium 7.545.590 - 7,545,590 6.881151
Commission and Claims received from reinsurers 18.889.050 - 18,889,090 8351378
Receipts from other operating income 39.223 3772 42,995 19.121 981
Premium paid to reinsurers 158,791,452 627.423) (59.418.875) (26.182,152)
Gratuity Paid - - - (363,664)
Claims Paid (20,520,251 117.254.248) (38,174,499) (21.612.60%
Commission and Administrative expense paid (19.572.120) {5,488,880) (25,061,000} (30.431.500)
Corporate Tax Pald 115.137,612) - (15.187.612) 013,610.271)
Value Added Tax Paid 18,531.448) 1523,475) 18.854.921) (14,406,477
Net cash flows (used in)/ generated from operating activities (3.071.840) (8.874,267) 11,946,107 24.017.938

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property and Equipment (311.278) 1139,916) (451.194) 398,022)
Purchase of intangibie Assets 37,522 111,360) (48.882) 311,395
Proceeds from Investment income 12,922,084 5.943.791 18,865,875 12,198,602
Investment Propaerties 11.115,936) (403,709) (1.519,645) (39.742)
Investment in Treasury Bonds (4.172.579) 6.633721 2461142 160.510.258)
Investment in Treasury Bills 866,850 932.700 1799.550 (286,525)
Investment In Call . - - 6,174,200
Investment in Fixed Deposit 17.162.129) 114.684.585) (21.846.714) 9.140.629
Net cash generated from/ (used in} investing activities 989,450 11.729.358) 739,868) (33.409.720)
Decrease in Cash and Cash equivalent (2.082.351 110,603,625} (12,685,976) (9.391.785)
Cash and Cash equivalent at start of the year 19851891 3.950.222) 15.901.669 25,293,454
Cash and Cash equivalent at the end of the year 17,769,540 (14,555,847) 3,218,693 15,901 649
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Furahaya
Maisha yako

ya kesho yanajengwa na
maamuzi sahihi ya leo.




